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NIFTY FUT @25585 (“Range” S@ 25400/ 25050 R@25850/ 26500)

MNIFTY FUT LTP 25585
20-FEB-2026 Double Top at Around 26500 R2@26850]27000
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NIFTY FUT @25735 (Bias:-“Buy-On-Dip S@ 25430 R@26200/550")

Nifty Future gained over +10.50% in year 2025 from lows of 21860 to “Fresh All Time Highs” of 26493 (01-Dec-25) & ended
the year at 26296. Year 2026 started under-pressure witnessed retracement from the highs of 26510; the Index slipped
down to lows of 24635 (1-Feb-26) (-7% from highs); followed by sharp pull-back towards 26320 (3-Feb-26).

In last two weeks, the index retraced down from highs of 26320 to lows of 25389 & ended last week marginally in green at
25585 up +0.26%.

The Index in short-term as per “Harmonic Price” study & patterns holds “Range to UP” outlook. Short-term supports for
Nifty Future are at 25430 & major 25050 levels. While Index need to hold above 25850 Index in-order to witness fresh
buying interest cum short-covering for higher 26050 & extended 26500 levels once again in weeks to come.

The Index positional “Tug-Of-War” cum support level can be at around 25850 & 24400 holding above which bias holds
“Range to UP”. While positional 27150 levels can be looked as potential positional target in next few months. Interim “Tug-
Of-War” between short-term “Bulls & Bears” remains at around 25400.

As per price study for this week, Nifty Future Index can be have “Consolidation” outlook between 25050 & 26050 with
“Silver-Line” of 25400 above which bias holds “Range to Up” outlook.
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NIFTY OPEN INTEREST > MONTHLY Ol 24th-FEB-2026

NIFTY 24th-FEB MONTHLY DERIVATIVE Ol DATA :-
Bias:- "Range to Pressure" Sub 25800 & major 26000 levels &
Support at 25500 & major support is at around 25000 levels.
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BANKNIFTY FUT @61179 (Bias:-“Hedged Longs” S@59500 R@62950)

BANKNIFTY FUT LTP 61179
20-FEB-2026
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BANKNIFTY BIAS:- (Current Week> “Tug-Of-War” S@61500)

* The Index ended year 2025 up +16.75% at 59883 post fresh “All Time Highs” of 60353. The Index on positional time-
frame holds “Buy-On-Dip” outlook above major support of 58000 & 56200. While positional target cum hurdles will be
at around 61500 & 64k levels. This month the Index made lows of 58046 & bounced-back to “Fresh All Time” Highs of
61179.

e Last week, the Index post consolidation bounced-back sharply from lows of 60121 to highs of 61590 (Fresh All Time
Highs). It ended last week at 61179 up +1.42% “Weekly All Time Highs”.

* Going forward, for this week as per “Pattern & Price study” technically, the Index 59800 & 58000 are crucial supports
cum buy levels maintaining strict stops. Sustaining above 61500 levels the Index potential targets cum hurdles can be
62950 & extended 64k levels in months to come.

e Positional outlook holds “Downside Capped” above 59800 & major 58000 levels with resistances at around 61500 &
higher 64k levels.

e Nifty PSU banks Itp 9665 gained around +13.25% this year & holds Buy-On-Dip above 8500-9k zone with resistance at
around 10250 levels. While Nifty Pvt Banks Index is up +0.60% this year & has major support at around 27500 levels for
pull-back target of 29750 & next higher 31000-32k zone in months to come. The Index Nifty Pvt Bank need to sustain
above 29k for pull-back attempts else remains in range.
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BANKNIFTY OPEN INTEREST > MONTHLY Ol 24th-FEB-2026

» BANKNIFTY Monthly Open Interest Data Bias > Crucial "Tug-Of-War" at 60000 levels;
» Trading above 59000 levels Bias > "Buy-On-Dip" Resistances at around 60k & higher 61k levels.
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NIFTY MIDCAP@59513 (BIAS:-“Range” Tug-Of-War@ 58500)

NIFTYMIDCAP LTP 59513
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NIFTY SMALLCAP@17002 (Bias:- “Range to UP” S@16800)

NIFTY SMLCAP INDEX LTP 17002 > CURRENT WEEK SILVER-LINE 1S AT AROUND 16800 LEVELS
20-FEB-2026
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NIFTY REALTY@820.70 (Bias:-“Pull-Back” R@860 S@800)

NIFTY REALT INDEX LTP 820.70
20-FEB-2026 > NIFTY REALTY UNDER-PRESSURE SUB 900 WITH STRONG SUPPORT AT AROUND 740 LEVELS

> OUTLOOK > SELECTIVE "HEDGED LONG" OUTLOOK 1030
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NIFTY METAL@11989 (Bias:-“Range to UP”S@11800 R@12500)

NIFTYMETAL INDEX LTP 11989
20-FEB-2026 13000
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NIFTY IT@32004 (Bias:-“Pull-Back & Pressure”’R@33750 S@31k)

NIFTY IT INDEX LTP 32004 ZMNIFIT 11 INWEA WWNIULILAITCLS UNUER-FREIJUNRE JUD 330UU-34K LWUNE .
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DJIA@ 49625 (BIAS:- “Range To Upside Capped” Sub R@50500)

'@' Dow Jones Industrial Average Index - 1D - TWVC = 050,243.15 H50,499.04 L49,901.61 C50,121.40 —-66.74 (-0.13%)
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A week before, DJIA made fresh “All Time Highs” of 50512.79 & thereafter slipped down to lows of 49084. Last week, the Index witnessed
high volatility & ended the week in green +0.25% at 49626 levels.
Technically, as per price study the Index trading above 48500-48k zone holds “Buy-On-Dip” outlook with immediate “Tug-Of-War” at around
50500 & major resistance at around 52k levels (Contra Sell Levels)

The Index in short-term has “Tug-Of-War” levels at 50500 levels & 48500 levels; trading above 48500 the Index immediate bias is “Buy-On-
Dip”. While move towards 50500 the Index can be looked for contra trading short-bet with strict stops .
Outlook for next couple of weeks > “Buy-On-Dip” above 48000 for higher potential 50500 & higher extended 52k+ levels
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INR @ 90.898 (BIAS:-“Range To Down” R@92 & S@89)

&- U.S. Dollar / Indian Rupee - 1W - Pepperstone = = 090.877 H91.173 L90.662 C90.898 +0.233 (+0.26%)
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GOLD FUT@156876 (Bias:-“Range to UP” S@152k/ 147.5k R@160k)

GOLD FUT LTP 156876 > GOLD FUT IS IN CONSOLIDATION PHASE WITH INTERIM-SILVER-LINE@160K
20-FEB-2026
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SILVER FUT@252944 (BIAS:-“Pull-Back” S@240k R@262k/ 292K)

SILVER FUT LTP 252944
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CRUDEOIL FUT@6057 (Bias “Pull-Back” S@5880 R@6120/ 6400)

CRUDEOIL FUT LTP 6057
20-FEB-2026

> CRUDEOIL FUT TRADING ABOVE 5880 OPEN FOR HIGHER 6120 & 6400 LEVELS

> OUTLOOK > BUY-ON-DIP & HEDGED LONGS ABOVE 5880 ON CLOSE
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COPPER FUT@1168 (BIAS:>Hedged Long Above S@1120 R@1200)

COPPER FUT LTP 1168
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NTPC @372 (BIAS:- Buy-On-Dip > S@353 R@390 & 402)

NTPC LTP 372

23 = 1428
20-FEB-2026 > NTPC AS PER "PRICE & PATTERN" STUDY HOLDS "ACCUMULATE" OUTLOOK

> FOR TRADING OBIJECTIVE HOLDING ABOVE 353 OPEN FOR 390 & 402 LEVELS
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> FOR DELIVERY BROADER TRADING RANGE CAN BE 333 & 403
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ICICIPRULI @657.80 (BIAS:-Range To Up> S@638 /630 R@683+)

ICICIPRULI FUT LTP 657.80
20-FEB-2026 | i
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> POTENTIAL PULL-BACK INITIAL TARGET CAN BE 683 & HIGHER THEREAFTER | l‘ i.
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Disclaimer & Disclosure :

This report has been prepared by Amit Guruh Sachdeva (“AGS”) and is solely for information of the recipient only. The report must not be used as a singular basis of any investment decision. The views
herein are of a general nature and do not consider the risk appetite or the particular circumstances of an individual investor; readers are requested to take professional advice before investing. This report
may have been refined using Al tools to enhance clarity and readability.

Nothing in this document should be construed as investment advice. Each recipient of this document should make such investigations as they deem necessary to arrive at an independent evaluation of an
investment in securities of the companies referred to in this document (including merits and risks) and should consult their own advisors to determine merits and risks of such investment. The information
and opinions contained herein have been compiled or arrived at, based upon information obtained in good faith from sources believed to be reliable. Such information has not been independently verified
and no guaranty, representation of warranty, express or implied, is made as to its accuracy, completeness or correctness. All such information and opinions are subject to change without notice. Descriptions
of any company or companies or their securities mentioned herein are not intended to be complete. AGS is not obliged to update this report for such changes. AGS has the right to make changes and
modifications at any time.

This report is not directed to, or intended for display, downloading, printing, reproducing or for distribution to or use by, any person or entity who is a citizen or resident or located in any locality, state,
country or other jurisdiction where such distribution, publication, reproduction, availability or use would be contrary to law or regulation or what would subject AGS or its associates to any registration or
licensing requirement within such jurisdiction.

If this report is inadvertently sent or has reached any person in such country, the same should be ignored and brought to the attention of the sender. This document may not be reproduced, distributed or
published in whole or in part, directly or indirectly, for any purposes or in any manner.

Foreign currencies denominated securities, wherever mentioned, are subject to exchange rate fluctuations, which could have an adverse effect on their value or price, or the income derived from them. In
addition, investors in securities such as ADRs, the values of which are influenced by foreign currencies effectively assume currency risk. It should not be considered to be taken as an offer to sell or a
solicitation to buy any security.

This document is not, and should not, be construed as an offer or solicitation of an offer, to buy or sell any securities or other financial instruments. This report should not be construed as an invitation or
solicitation to do business with AGS.

AGS, do not take any responsibility, financial or otherwise, of the losses or the damages sustained due to the investments made or any action taken on basis of this report, including but not restricted to,
fluctuation in the prices of shares and bonds, changes in the currency rates, reduction in the dividend or income, etc.

AGS did not receive any compensation or other benefits from the companies mentioned in the report or third party in connection with preparation of the research report. Accordingly, AGS does not have
any material conflict of interest at the time of publication of this report. AGS may have issued other reports that are inconsistent with and reach different conclusion from the information presented in this
report.

AGS has not been engaged in market making activity for the subject company. AGS has not served as an officer, director or employee of the subject company. We have not received any
compensation/benefits from the subject company or third party in connection with the Research Report.

For grievance redressal contact

Email: amitguruhsachdeva@gmail.com Phone: +91-9307714577

Investment in securities market are subject to market risks. Read all the related documents carefully before investing.

Registration granted by SEBI, enlistment as RA with Exchange and certification from NISM in no way guarantee performance of the intermediary or provide any assurance of returns to investors.
Registration granted by SEBI, enlistment with BSE and certification from NISM in no way guarantee performance of the intermediary or provide any assurance of returns to investors.

SEBI Registration & Disclaimer (Website Link) : www.amitguruhsachdeva.com
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