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NIFTY FUTURES – PRE-BUDGET SET-UP
LTP: 25,416
Short-Term Trend: “Range to Under Pressure” “Range 24950 & 25750”
Nifty Futures continue to trade under pressure in the pre-Budget phase, indicating 
cautious positioning by market participants. The broader structure suggests that 
any pull-back rally is likely to face fresh selling pressure near higher levels.
•Sell-on-Rise Zone:25,800 – 26,000 (Which once held can witness “Short-
Covering)
•Immediate Support: 25,080 (Contra BUY levels with strict stops)
•Next Downside Levels: Below 25,080 on close; Weakness may extend further
Market View:
Unless Nifty Futures decisively sustains above the 26,000 mark, the trend is 
expected to remain “Range-bound to Pressure”. Pull-back towards 25800-26050 
can be looked for reducing shorts with disciplined risk management. Index once 
sustains above 26050 on closing basis can attract fresh buying interest.
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TECHNICAL INDEX UPDATE – NIFTY 50
LTP: 23,079
Outlook: “Tug-of-War” at around 23,500 between “Bulls & Bears”
Nifty is currently witnessing a consolidation phase, indicating a tug-of-war between 
bulls and bears near the 23,500 zone. The index needs to sustain above 23500 levels 
in-order to attract fresh buying else bias remains “Range to Down”
•Support Zone: 21,750 & 21,000
•Immediate Resistance: 23,500
•Trend View: Accumulate on Dips
Market View:
Short-term outlook under-pressure sub 23500 which once held can attract fresh 
buying interest. While major supports are at around 21750 & 21k which are contra 
BUY levels for potential 23500 & fresh higher levels thereafter.
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RRG CHARTS (Relative Rotation Graph) till 23rd-Jan-2026 (for 7 weeks)

AGS is author and distributer of this report



Pre Budget Market Outlook I 31 Jan 2026

NIFTY IT INDEX

AGS is author and distributer of this report



Pre Budget Market Outlook I 31 Jan 2026 AGS is author and distributer of this report

TECHNICAL INDEX UPDATE – NIFTY IT
LTP: 38,036
Outlook: ACCUMULATE (Selective Bets Infy/ Hcltech/ Techm, etc)
Investment Horizon: 3–6 Months
Nifty IT Index is showing signs of base formation after a corrective phase, with 
price action stabilizing near key support levels. While near-term volatility may 
persist, the risk-reward is gradually turning favourable for medium-term investors.
•Support Zone: 36,450 & major crucial 35,000
•Resistance Zone: 39,500 – 40,000
•Trend View: Range-bound with positive bias
Market View:
Selective accumulation in quality IT large-caps is advised, as downside appears 
limited at current levels. A sustained move above the 40,000 can attract fresh 
buying interest for next higher potential major 43k levels in next 6 to 12 months. 
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TECHNICAL INDEX UPDATE – NIFTY CPSE
LTP: 6,813
Outlook (3–6 Months): Delivery Buying on Dips

Nifty CPSE is trading within a rising channel, indicating a stable medium-term structure.

Support (Buy Zone): 6,350
Major Mid-Term Supports: 6,350 & 5,950
Resistance: 7,400 & extended 8,050 levels
Upside Potential: 8,050

Trading View:
Dips are likely to attract fresh delivery buying. Dips towards Immediate supports of 
6,350 & lower can be looked for counter specific buying interest. A sustained move 
above 7,400 can lead to further upside over the next few months. (6-12 months)
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NIFTY CPSE INDEX COMPARATIVE STOCKS
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NIFTY CPSE & NIFTY-50 COMPARATIVE DATA SINCE JAN-2021
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Disclaimer & Disclosure :

This report has been prepared by Amit Guruh Sachdeva (“AGS”) and is solely for information of the recipient only. The report must not be used as a singular basis of any investment decision. The views 
herein are of a general nature and do not consider the risk appetite or the particular circumstances of an individual investor; readers are requested to take professional advice before investing. This report 
may have been refined using AI tools to enhance clarity and readability.
Nothing in this document should be construed as investment advice. Each recipient of this document should make such investigations as they deem necessary to arrive at an independent evaluation of an 
investment in securities of the companies referred to in this document (including merits and risks) and should consult their own advisors to determine merits and risks of such investment. The information 
and opinions contained herein have been compiled or arrived at, based upon information obtained in good faith from sources believed to be reliable. Such information has not been independently verified 
and no guaranty, representation of warranty, express or implied, is made as to its accuracy, completeness or correctness. All such information and opinions are subject to change without notice. Descriptions 
of any company or companies or their securities mentioned herein are not intended to be complete. AGS is not obliged to update this report for such changes. AGS has the right to make changes and 
modifications at any time.
This report is not directed to, or intended for display, downloading, printing, reproducing or for distribution to or use by, any person or entity who is a citizen or resident or located in any locality, state, 
country or other jurisdiction where such distribution, publication, reproduction, availability or use would be contrary to law or regulation or what would subject AGS or its associates to any registration or 
licensing requirement within such jurisdiction.
If this report is inadvertently sent or has reached any person in such country, the same should be ignored and brought to the attention of the sender. This document may not be reproduced, distributed or 
published in whole or in part, directly or indirectly, for any purposes or in any manner.
Foreign currencies denominated securities, wherever mentioned, are subject to exchange rate fluctuations, which could have an adverse effect on their value or price, or the income derived from them. In 
addition, investors in securities such as ADRs, the values of which are influenced by foreign currencies effectively assume currency risk. It should not be considered to be taken as an offer to sell or a 
solicitation to buy any security.
This document is not, and should not, be construed as an offer or solicitation of an offer, to buy or sell any securities or other financial instruments. This report should not be construed as an invitation or 
solicitation to do business with AGS. 
AGS, do not take any responsibility, financial or otherwise, of the losses or the damages sustained due to the investments made or any action taken on basis of this report, including but not restricted to, 
fluctuation in the prices of shares and bonds, changes in the currency rates, reduction in the dividend or income, etc.
AGS did not receive any compensation or other benefits from the companies mentioned in the report or third party in connection with preparation of the research report. Accordingly, AGS does not have 
any material conflict of interest at the time of publication of this report. AGS may have issued other reports that are inconsistent with and reach different conclusion from the information presented in this 
report.
AGS has not been engaged in market making activity for the subject company. AGS has not served as an officer, director or employee of the subject company. We have not received any 
compensation/benefits from the subject company or third party in connection with the Research Report.
For grievance redressal contact 
Email: support@amitguruhsachdeva.com Phone: 9044447558
Investment in securities market are subject to market risks. Read all the related documents carefully before investing. 
Registration granted by SEBI, enlistment as RA with Exchange and certification from NISM in no way guarantee performance of the intermediary or provide any assurance of returns to investors.
Registration granted by SEBI, enlistment with BSE and certification from NISM in no way guarantee performance of the intermediary or provide any assurance of returns to investors.
SEBI Registration & Disclaimer (Website Link) : www.amitguruhsachdeva.com
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