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NIFTY FUT

NIFTY FUT LTP 25416
30-JAN-2026

CRUCIAL MID-TERM RESISATNCE AT AROUND 26500 (\R 26500

U‘H”T

> AS PER "PRICE & PATTERN" STUDY THE INDEX IS PLACED AT CRUCIAL LEVELS

li‘ Jilj!

> IMMEDIATE INDEX BIAS:- WEAK SUB 25800 WHILE CRUCIAL SUPPORT ZONE 25050 & LOWER

| "””‘.'

(Budget-Week)

wvl-"

e —————.. e THE INDEX HOLDS "RANEG TO DOWN" OUTLOOK SUB 25800 LEVELS WITH INTERIM SUPPORTS AT AROUND 25080 & LOWER MAJOR 24200

oo > THE INDEX IS UNDER-PRESSURE & NEED TO SUSTAIN ABOVE 25800 (CONTRA SELL LEVELS:- STOP 100 POINTS) IN-ORDER TO ATTRACT SHORT-COVERING

R@25800
1-EEB-2

RSI > OUTLOOK :- HEDGED SHORTS ON PULL-BACK TOWARDS 25800 WHILE BE LITE WITH LONGS SUB 25080

Cr
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NIFTY 50 INDEX

25,320.65 -983(-039%)

30 Jan, 3:30 PM

in past 10 years

I
(=]

1 Week returns:

Low
24,932.5

]

2018 2018

1 Month returns:

4 -2.38 %
High
25,458.2 Low
-
24,9198 A

2020 2021

1Year returns:

LOW
H 'g'] 21,7437
26,373.2

High
26,373.2

2023

3 Years CAGR:

Low
16,828.3

2024

High
26,3732

2025

2 Years CAGR:

Low
13,661.8

High
26,373.2

P/E Ratio
2212

Constituents
50

Avg P/B Ratio (3Y)
3.82

Avg P/E Ratio (3Y)
2212

Avg Div yield (3Y)
130

ROCE
9.96 %

PAT margin
14.711%

F/B Ratio
3.46

Dividend yield
1.30 %

Avg P/B Ratio (5Y)
399

Avg P/E Ratio (5Y)
22.86

Avg Div yield (5Y)
1.27

ROE
15.07 %

Operating margin
19.25%
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y 30 Jan - close price
MarketCap ~ ¥20273100Cr.  Current Price
PIE 220 PricetoBook value
CAGR1Yr 929%  CAGRSYr

Feb 2023 Jul 2023

{25321

344

1327

Dec 2023

High / Low

Dividend Yield

CAGR10Yr

{26373 | 21744

1307%

1287%

May 2024

Index PE
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NIFTY FUTURES - PRE-BUDGET SET-UP

LTP: 25,416

Short-Term Trend: “Range to Under Pressure” “Range 24950 & 25750”

Nifty Futures continue to trade under pressure in the pre-Budget phase, indicating
cautious positioning by market participants. The broader structure suggests that
any pull-back rally is likely to face fresh selling pressure near higher levels.
*Sell-on-Rise Zone:25,800 — 26,000 (Which once held can witness “Short-
Covering)

sImmediate Support: 25,080 (Contra BUY levels with strict stops)

*Next Downside Levels: Below 25,080 on close; Weakness may extend further
Market View:

Unless Nifty Futures decisively sustains above the 26,000 mark, the trend is
expected to remain “Range-bound to Pressure”. Pull-back towards 25800-26050
can be looked for reducing shorts with disciplined risk management. Index once
sustains above 26050 on closing basis can attract fresh buying interest.

245

240

23.5

23.0

225

220

3d *opul

21.5

21.0

205

20.0

19.5

Oct 2024 Mar 2025 Aug 2025 Jan 2026

Median Index PE = 22.3
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NIFTY 500 INDEX

NIFTY 500 INDEX LTP 23079 R@25650 |55,

30-JAN-2026
SEP-24 <P 25000

> NIFTY-500 INDEX BROADER OUTLOOK > "ACCUMULATE" ON DIPS TOWARDS 21750 & MAJOR 21K

> SUSTAINING ABOVE 23500 CAN ATTRACT FRESH BUYING INTEREST FOR HIGHER 25650 & EXTENDED 27500 0'

21500
21000
20500

> NET OUTLOOK :- ACCUMULATE QUALTIY COUNTERS ON DIPS PROPOTYIONATELY FOR PULL-BACK |l

4 .’ l
+'.TTll|'$ ' 20000

=
L"'ﬂ 19500
I

T - S — 19000
i ' 18500
i 18000

'+|_T“ " 17500
NL !. - 17000
K e 16500

l'* ~1° , 16000
"IHl cadh . 15500
Ll -"l . 15000

% 71 : - 14500

" R o i SHN 14000
|"P' o agm— 13500
N 13000
12500

| MAJOR S@21000

> DURATION 3-6 MONTHS

50.00
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323,080 0 0241

30 Jan - close price

Nifty 500

Market Cap 74,0624 513Cr, Current Price
PIE 235 Price to Book value
CAGR1Yr 8.617% CAGR 5Yr

Feb 2023 Jul 2023

723080

3.9

153 7%

Dec 2023

High / Low

Dividend Yield

CAGR 10Yr

© 24144 119,520

117 %

138 7%

May 2024

Index PE
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TECHNICAL INDEX UPDATE — NIFTY 50

LTP: 23,079

Outlook: “Tug-of-War” at around 23,500 between “Bulls & Bears”

Nifty is currently witnessing a consolidation phase, indicating a tug-of-war between
bulls and bears near the 23,500 zone. The index needs to sustain above 23500 levels
in-order to attract fresh buying else bias remains “Range to Down”

*Support Zone: 21,750 & 21,000

*Immediate Resistance: 23,500

*Trend View: Accumulate on Dips

Market View:

Short-term outlook under-pressure sub 23500 which once held can attract fresh
buying interest. While major supports are at around 21750 & 21k which are contra
BUY levels for potential 23500 & fresh higher levels thereafter.
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NIFTY 500 INDEX

P/E Ratio F/B Ratio
23.48 3.59

23,079.50 553 (-024%)

30 Jan, 3:30 PM

in past 1year

Constituents
500

Avg P/B Ratio (3Y)
3.96

Avg P/E Ratio (3Y)
24.20

Avg Div yield (3Y)
119

Dividend vield
117 %

Avg P/B Ratio (5Y)
4.03

Avg P/E Ratio (5Y)
2464

Avg Div yield (5Y)
119

ROCE ROE
10.01% 1514 %
Feb 25 Mar 25 Apr 25 May 256 Jun 25 Aug 25 Sep 25 Oct 256 Mov 25 Dec 25 Jan 26

PAT margin Operating margin
1419 % 18.85%

1 Week returns: 1 Maonth returns: 1Year returns: 3 Years CAGR: 5 Years CAGR:

4 -2.49 %
Law High Low High Low High Low High
22,563.0 23,586 Low High 19,519.8 241442 14,177.5 24,573.4 1,304.0 24,5734

|
225630 A 24144.2
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RRG CHARTS (Relative Rotation Graph) till 23rd-Jan-2026 (for 7 weeks)

Improving Leading

]

NIFTYAUTO

NlFtM

Lagging

-~ NIFTYAUTO NIFTYCPSE - NIFTYFINANCIALSERVICES -~ NIFTYFMCG o NIFTYIT NIFTYPHARMA o NIFTYREALTY
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NIFTY IT INDEX

NIFTY IT INDEX LTP 38036
30-JAN-2026

47000
46000

45000

> NIFTY IT INDEX LTP 38036 HOLDS "RANGE TO ACCUMULATE" OUTLOOK 44000

143000
T2@43K
42000

<F 141000

S, il ~Sm——40000
T1@40k

> OUTLOOK > OUTLOOK QUALTIY COUNTERS ON DIPS FOR NEXT 6+ MONTHS FOR HIGHER LEVELS
[

> IMMEDIATE SUPPORTS ARE AT AROUND 36450 & MAJOR INTERIM SUPPORT OF 34K I‘ " JH- llT
[ I '
-

Risr 2L e
e

> NIFTY IT INDEX OPEN FOR 40k & ONCE HELD EXTENDED 43K LEVELS

358000

|‘ | i J“ il o
: —?‘J!‘ < s@36450(37000
- iy 36000

135000
MAJOR S@35K
34000

33000

> BIAS:- VALID ABOVE MAJOR 35K LEVELS l ”‘
Tl

o 32000
; P e 31000

| R l T 30000
li%iil_A__uﬁ.!i_?i_____i! L 29000
‘ 28000

I 27000

26000

Cr

2843.62

75.00
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TECHNICAL INDEX UPDATE — NIFTY IT

Nift |'|' 738,036 0 103 LTP: 38,036

y 30 Jan - close price Outlook: ACCUMULATE (Selective Bets Infy/ Hcltech/ Techm, etc)
Investment Horizon: 3—6 Months
Nifty IT Index is showing signs of base formation after a corrective phase, with
price action stabilizing near key support levels. While near-term volatility may

‘ : , persist, the risk-reward is gradually turning favourable for medium-term investors.
Market Gap 73122951Cr, Current Price 738,036 High/Low  ¥43432/30919 -Support Zone: 36,450 & major crucial 35,000

*Resistance Zone: 39,500 — 40,000

PE 270 Price to Book value 706 Dividend Yield 280% *Trend View: Range-bound with positive bias

Market View:

Selective accumulation in quality IT large-caps is advised, as downside appears
CAGR1Yr 13% CAGR oYr 9.06% CAGR10¥r 129% limited at current levels. A sustained move above the 40,000 can attract fresh

buying interest for next higher potential major 43k levels in next 6 to 12 months.
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NIFTY IT INDEX

P/E Ratio P/B Ratio
38,036.15 -3951(-103%) e e n . B 2752 718

30 Jan, 3:30 PM

; Constituents Dividend vield
in past 10 years v
pastily 10 275 %
Avg P/B Ratio (3Y) Avg P/B Ratio (5Y)
1.81 8.39
Avg P/E Ratio (3Y) Avg PJE Ratio (5Y)
28.62 29.38
Avg Div yield (3Y) Avg Div yield (5Y)
247 220
ROCE ROE
36.40 % 4161%
2017 2018 2019 2020
PAT margin Operating margin
16.89 % 21.30 %
1 Week returns: 4 -0.53 % 1 Month returns: 1 Year returns: {4 -10.35 % 3 Years CAGR: 9 Years CAGR:
Low High Lew High Low

L
377043 & 38,7927 37,3659 39139.5 30,918.9
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NIFTY IT INDEX & NIFTY-50 COMPARATIVE CHART SINCE JAN 2021

Value of 2 10,000 if invested on Jan 01, 2021

® NIFTYIT NIETYSQ 7/
¢ 1555283 ¢ 18062.3!
M
W i
LA M f
| ‘r
l\
\ ¥
Jn “‘ 1 " ; ’J
1\ I'-.‘ W NA™
(! -'.v"'v' / : <

Select date range

01-01-2021

31-01-2026

ShOWing: Performance summary

Start Period Ol Jan 204 01 Jan 2021
End Period J0 Jan 202t 30 Jan 2026

Cumulative Return 80.62% 09,539

Sorting 09 049
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IT SECTOR COMPARATIVE COUNTERS

INFY
MEOSYS LTD { 84 Cr ) Market ang 542 798 94.4 .05
TCS . ' AR
1.30.460 Cr 2145 % Neutral 497 65.5 987 2463%
TATA CONSULTANCY SERVICES LTD
HCLTECH . Sl 2% .
458,698 Cr 23 % Market ange 506 859 834 6.20%

HCL TECHNOLOGIES LTD
TECHM ) )

70,789 Cr 89.54 % Market ange 389 888 739 4
TECH MAHINDRA LTD
WIPRO , ’ .
WPROLTD 248,055 Cr 709 Under the radar 758 640 8386 25.46%
PERSISTENT ) :

93,600 Cr 6.44 % Market ange 170 889 918 4.03%
PERSISTENT SYSTEMS LTD
LTIM Tt 2 e
LTIMINDTREE LTD 177,056 Cr 530 % Market ange 343 804 058 0.50%
COFORGE
COPORAE 510 Cr 025" Market ange 270 763 799 10.12%
JOFORGE LTD
MPHASIS .

52,687 Cr 3.00 % Market ange 478 84.4 ne 5.46%

MPHASIS LTD
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NIFTY CPSE INDEX
NIFTY CPSE LTP 6813
30-JAN-2026 MAJOR 2@8050 8200
> NIFTY CPSE INDEX BROADER POTENTIAL OUTLOOK FOR NEXT 3-6 MONTHS CAN BE 5950 & 8050 8000
> MID-TERM POTENTIAL TRADING RANGE 6350 & 7400 7800
> OUTLOOK > DELIVERY BUYING IN THE SECTOR CAN BE LOOKED INTO 7600

bt 21400,
1[I T

L
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*+téy
id I Ao “n " LA © i
’ - 1@®6350
I .4 n . . 6400

| -*- i
i ‘ MAJOR S@5950
6000

. | I - - " 5800
I I e o 5600
| l. - > . 5400

— e 5200
5000
4800
4600
4400
4200

4000

B e ———

- .;:Q;Tﬁ—.\—.-:f?:ﬁ—_ww: ................................................................................................................................................................................................................... 75.00
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’ ANRY TECHNICAL INDEX UPDATE — NIFTY CPSE
N |ft C PSE ¢6813 o -0 LTP: 6,813
30 Jan - close price

Outlook (3—6 Months): Delivery Buying on Dips
Nifty CPSE is trading within a rising channel, indicating a stable medium-term structure.

Support (Buy Zone): 6,350

Market Cap 16,30,676 Cr. Current Price 76,813 High / Low 76,904 /5284 Major Mid-Term Supports: 6,350 & 5,950
Resistance: 7,400 & extended 8,050 levels
PIE 142 PricetoBook value 218 Dividend Yiel 298y ~ Upside Potential: 8,050
Trading View:
above 7,400 can lead to further upside over the next few months. (6-12 months)
16
15
14
13
12 §
» m
10
9
Jul 2023 Nowv 2023 Mar 2024 Jul 2024 Nov 2024 Mar 2025 Jul 2025 Nov 2025 °

Index PE Median Index PE = 13.1
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NIFTY CPSE INDEX

6,813.35 -727(-106%)

30 Jan, 3:30 PM

in past 1year

]
3]

Mar

)
133

Feb

1 Week returns:

Low High
6,408.8 6,904.4

Apr 25 May 25

1Manth returns:

LOw

6,285.5

High
6,304.4

Jun

[

on

Aug 25

1 Year returns:

Low
5,284.3

High
6,904.4

Sep 25

Oct 25

3 Years CAGR:

Low

2192

Nov 25

High
76619

Dec 25

2 Years CAGR:

LOwW

15517

Jan 26

High
76619

P/E Ratio
14.36

Constituents
n

Avg P/B Ratio (3Y)
219

Avg PJE Ratio (3Y)
1n.79

Avg Div yield (3Y)
3.90

ROCE
1.28 %

PAT margin
10.59 %

P/B Ratio
2.21

Dividend yield
295%

Avg P/B Ratio (5Y)
193

Avg P/E Ratio (5Y)
10.20

Avg Div yield (5Y)
4.58

ROE
13.74 %

Operating margin
16.30 %
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NIFTY CPSE INDEX COMPARATIVE STOCKS

Histoncal Performance Constituents
NTPC " :
3,45,104 Cr 20.18 Super stock 78.9 88.8 69.3 996
NTPCLTD
BEL
4 ( Cr 99 Market Nge no L 7A 88 )
BHARAT ELECTRONICS LTD
POWERGRID P
2.38,4 Cr 2 Super K 737 875 801 2.8
POWER GRID CORPORATION OF INDIA LTD
ONGC S ad B A ry
38.347 Cr 14.27 % Potential turnaround 28.1 851 642 2.24
OIL & NATURAL GAS CORPORATION LTD
COALINDIA o2y
| Cr € iper s an 23 925 4.7
COAL INDIALTD
NHPC
7€ Cr N 1 530 796 a2 0.3
NHPC LTD
OIlL — oo AT
82.941 Cr 3.54 Super stock 881 86.8 ne 2.98
OIL INDIA LTD.
COCHINSHIP o " oo
43,668 Cr 210 Momentum trap no 68.2 227 12.12%
COCHIN SHIPYARD LTD
NBCC ) -
6.690 Cr 93 Market ange 369 79 785 .40
NBCC (INDIA) LTD :
NLCINDIA "
15.928 Cr 5 iper stock 704 905 777 3.49

NLC INDIA LTD
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NIFTY CPSE & NIFTY-50 COMPARATIVE DATA SINCE JAN-2021

Showing: Performance summery

Value of Z 10,000 if invested on Jan 01, 2021 Select date range
® NIFTYCPSE NIETYSQ 7 y . A "
¥ 4158880 3 01-01-2021 31-01-2026

2 18.062.31

Start P 01 Jan 20 01 Jan 2021
End Period 30 Jan 202¢ 0 Jan 202¢
. A - ative Ratiirs Q )0 AR ROA
T al Cumulative Returr s0.6l% 315.69%
in
A i - "
v ‘W nY
N A AG 2.36 32.42
i L W
rJ
Volatility (ann.) 13 9% 21979
»
014 ).] ) 1 3
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Disclaimer & Disclosure :

This report has been prepared by Amit Guruh Sachdeva (“AGS”) and is solely for information of the recipient only. The report must not be used as a singular basis of any investment decision. The views
herein are of a general nature and do not consider the risk appetite or the particular circumstances of an individual investor; readers are requested to take professional advice before investing. This report
may have been refined using Al tools to enhance clarity and readability.

Nothing in this document should be construed as investment advice. Each recipient of this document should make such investigations as they deem necessary to arrive at an independent evaluation of an
investment in securities of the companies referred to in this document (including merits and risks) and should consult their own advisors to determine merits and risks of such investment. The information
and opinions contained herein have been compiled or arrived at, based upon information obtained in good faith from sources believed to be reliable. Such information has not been independently verified
and no guaranty, representation of warranty, express or implied, is made as to its accuracy, completeness or correctness. All such information and opinions are subject to change without notice. Descriptions
of any company or companies or their securities mentioned herein are not intended to be complete. AGS is not obliged to update this report for such changes. AGS has the right to make changes and
modifications at any time.

This report is not directed to, or intended for display, downloading, printing, reproducing or for distribution to or use by, any person or entity who is a citizen or resident or located in any locality, state,
country or other jurisdiction where such distribution, publication, reproduction, availability or use would be contrary to law or regulation or what would subject AGS or its associates to any registration or
licensing requirement within such jurisdiction.

If this report is inadvertently sent or has reached any person in such country, the same should be ignored and brought to the attention of the sender. This document may not be reproduced, distributed or
published in whole or in part, directly or indirectly, for any purposes or in any manner.

Foreign currencies denominated securities, wherever mentioned, are subject to exchange rate fluctuations, which could have an adverse effect on their value or price, or the income derived from them. In
addition, investors in securities such as ADRs, the values of which are influenced by foreign currencies effectively assume currency risk. It should not be considered to be taken as an offer to sell or a
solicitation to buy any security.

This document is not, and should not, be construed as an offer or solicitation of an offer, to buy or sell any securities or other financial instruments. This report should not be construed as an invitation or
solicitation to do business with AGS.

AGS, do not take any responsibility, financial or otherwise, of the losses or the damages sustained due to the investments made or any action taken on basis of this report, including but not restricted to,
fluctuation in the prices of shares and bonds, changes in the currency rates, reduction in the dividend or income, etc.

AGS did not receive any compensation or other benefits from the companies mentioned in the report or third party in connection with preparation of the research report. Accordingly, AGS does not have
any material conflict of interest at the time of publication of this report. AGS may have issued other reports that are inconsistent with and reach different conclusion from the information presented in this
report.

AGS has not been engaged in market making activity for the subject company. AGS has not served as an officer, director or employee of the subject company. We have not received any
compensation/benefits from the subject company or third party in connection with the Research Report.

For grievance redressal contact

Email: support@amitguruhsachdeva.com Phone: 9044447558

Investment in securities market are subject to market risks. Read all the related documents carefully before investing.

Registration granted by SEBI, enlistment as RA with Exchange and certification from NISM in no way guarantee performance of the intermediary or provide any assurance of returns to investors.
Registration granted by SEBI, enlistment with BSE and certification from NISM in no way guarantee performance of the intermediary or provide any assurance of returns to investors.

SEBI Registration & Disclaimer (Website Link) : www.amitguruhsachdeva.com
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